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AmCham HCMC Weekly Update - 20th Week of 2019

UPCOMING EVENTS 

May 23   Navigating Business in Vietnam amidst US-China Tensions

As tensions run high between US and China, executives of global firms are reassessing
their strategies. In this tumultuous environment, Fortune 500 firms may be turning to
Vietnam as a safe haven from geopolitical uncertainty.
What are the motivating factors driving board room decisions and what challenges may lie
ahead? Two key leaders from KPMG, one from the US and one from Vietnam, will share
their viewpoints on this extremely timely topic.

May 28   Criminal Proceedings: Rights And Obligations Of Foreigners

Join this AmCham workshop offering specific guidance for criminal matters in
Vietnam relating to real-life situations foreigners may face. This workshop explores the
criminal procedures in Vietnam and potential solutions.  Foreigners living and working in
Vietnam, as well as Legal Departments and others who may interact with the the Criminal
Procedures Code are encouraged to attend!  

May 29   AmCham Palooza Party at Boudoir Lounge

AmCham will continue its series of monthly informal networking events at the coolest and
latest nightspots in Ho Chi Minh City. The monthly Palooza Party is a platform to develop
new friendships, networking opportunities and information exchange. Come and join us for
a night of casual networking, meet other professionals, bring your business cards! 

Jun 6   U.S. Ambassador Business Outlook & Consul General Farewell
Dinner

Join U.S. Ambassador Daniel Kritenbrink, the AmCham Board and other members for a an
evening of insight and conversation as well as a warm farewell for U.S. Consul General
Mary Tarnowka who will depart from her role this summer. 

Jun 12    Dialogue with Ho Chi Minh City Leaders

AmCham Vietnam, HCMC Chapter will host its 2019 Dialogue with Ho Chi Minh City
Leaders on June 12, 2019. This is important advocacy event is open to AmCham
members to participate in discussions with the local leadership to share successes and
challenges of doing business in HCMC.
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Jun 29   AmCham Independence Day Celebration & Family Picnic

Join AmCham members, friends and family to enjoy our traditional American holiday and
cultural event that is celebrated all across the USA. This year's event will celebrate 243
years of American Independence and 25 years of AmCham Vietnam! 
Enjoy a fun-filled day with live music, amazing food, drinks, and entertainment. 
SPONSORSHIP OPPORTUNITIES are available now. We welcome all kinds of
sponsorship, such as cash, food & beverage, and products and services to support the
event. Click HERE for our Sponsorship Packages. 

Jul 10  In Da Nang: AmCham Supplier Day | Ngày Hội Các Nhà Cung Cấp
2019 tại Đà Nằng  

AmCham Supplier Day 2019 expands to 2 locations: Ho Chi Minh City and Da Nang City.
The AmCham Manufacturing Committee will offer additional exhibitor spaces and
expanded expert presentations on insightful and in-depth topics along with a panel
discussion for the all-day event in Ho Chi Minh and half-day event in Da Nang. It will be an
opportunity for your company to display your products and meet other manufacturers and
suppliers to establish a business relationship with them and expand your network. 

SPONSORED NEWS 

Keep the heartbeat of your organisation healthy

Cardiovascular disease is the leading cause of death around the world, representing 31
percent of all global deaths. That's perhaps because we forget the role of stress, an
underappreciated risk factor in cardiovascular disease - and one that may
disproportionately affect expatriate employees. Find out more how Aetna can support your
stress management efforts.

LAI - Quack Quack Day

Treat yourself to a delicious hearty meal with the special offer 50% discount on
BBQ/Roasted dishes every Tuesday at LAI!
Pecking Duck: VND 348,000++/half, VND 650,000++/full.
LAI Signature Australian Duck: VND 480,000++/half, VND 900,000++/full.
(Free cook into 2 courses for full portion)
More details and reservation: https://m.me/laicantonese

CTRMS support firms moving manufacturing from China to Vietnam

USTR announced an increase in the rate of additional duty from 10% to 25% for $200
billion of U.S. imports from China effective May 10, 2019.  In addition, the President's
threat to "shortly" impose tariffs on another $325 billion worth of Chinese goods would
essentially cover all U.S. imports from China. Chinese Vice Premier Liu He is still coming
to Washington with a high-level delegation for talks on May 9-10. But analysts say that too
much is outstanding for a deal to be reached. Both Republican and Democratic Senate
Leaders defended the plan to increase tariffs. Firms planning to move production facilities
from China to Vietnam need to be aware of Vietnam's regulation on imports of "used
machinery," and the benefits of "Advance Rulings" from U.S. Customs and Border
Protection. Contact CTRMS for assistance.

Time to Offset the Obligations & Calculate the Late Payment Interests

It is normal for the parties to have obligations towards each other in a contractual
relationship.  The legal issue is, however, when can these obligations be offset against
each other?  Identifying the correct offsetting time is important for computing the late
payment interest and eventually affects the amount that each party  is entitled to.  In this
insight, through our assessment of the legal precedent, you will find the answer for such
legal issue.  Should you have any question, please feel free to contact us
at info@letranlaw.com.
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Advanced Purchase Promotion to North America from HCM City

Korean Air, established in 1969, is one of the world's top 20 airlines carrying more than 26
million passengers in 2018. Korean Air's core business includes passenger, cargo,
aerospace, catering and in-flight sales. The airline's main hub is at the Incheon (ICN)
International Airport Terminal 2 which opened in 2018. With a vision to be a respected
leader in the world airline community, Korean Air is dedicated to providing excellence in
flight. Click on the LINK for promotion. 

Data Protection in Vietnam: Overview

A Q&A guide to data protection in Vietnam. This Q&A guide gives a high-level overview of
data protection rules and principles, including obligations on the data controller and the
consent of data subjects, rights to access personal data or object to its collection, and
security requirements. It also covers cookies and spam, data processing by third parties,
and the international transfer of data. This article also details the national regulator, its
enforcement powers, and sanctions and remedies. To compare answers across multiple
jurisdictions, visit the Data Protection Country Q&A tool.

The Best Sweden Leadership Simulation Program has successfully
experienced in over 70 countries now in Vietnam

A dynamic business simulation-based workshop in which participants learn to make fast-
paced decisions about planning for optimal capcity utilization, leveraging employees,
pleasing clients, and ensureing delivery all while maintaining cash flow, brand wquity,
share holder value and stanholder satisdaction.
Registration HERE for Friday, May 17th, 2019 (13:00 AM - 17:30 PM) @ SaiGon Prince
Hotel, 63 Nguyen Hue, Dist. 1, HCMC

COMMITTEE MEETINGS & ACTIVITIES  

Comments on the Draft of Revised Labor Code

The Government released the draft revised Labor code late last week.
AmCham HR, F&B and Manufacturing Committees are working this week to finalize a
Position Paper on the drafts of the revised Labor Code. 
If you would like more information on the Position Paper and/or have any input, please
send them to AmCham at contact@amchamvietnam.com
Deadline: May 17, 2019

AmCham Women in Engineering Scholarship 2019 - Sponsorship 

AmCham Women In Engineering Scholarship (ACWES) will run in both Ho Chi Minh City
and Da Nang City, and we are seeking sponsors to partner with us in 2019 to inspire all
future women engineers. ACWES has existed since 2011 and the program's purposes are
to encourage and support FEMALE students to study in science and engineering fields
and to pursue technical careers.
Contact AmCham Scholarship Management Team if you would like more information or
wish to become a sponsor of this important initiative.

May 14   Legal and VBF Liaison Committee Meeting (For AmCham's
Members Only)

Regular monthly meeting of the committee to review upcoming events, discuss and
prepare positions on key issues, laws and regulations relating to trade and investment
between Vietnam and the United States.
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May 21  ICT Committee Meeting (For AmCham's Members Only)

Regular monthly meeting of the committee to review upcoming events, discuss and
prepare positions on key issues, laws and regulations relating to trade and investment
between Vietnam and the United States.

May 28  Women In Leadership Committee Meeting (For AmCham's
Members Only)

Join the Women in Leadership committee as we explore planning for this new initiative.  If
you are interested in shaping direction, programming and mission of AmCham's Women in
Leadership, please join in developing this new committee.

Jun 5  Education and Training Committee Meeting (For AmCham's
Members Only)

To all Education & Training Committee members (and those AmCham members with an
interest in Education), we welcome your attendance and ideas at our next meeting at 4pm
on Wednesday June 5th at ASU.
NOTE: We will follow the regular meeting with a networking opportunity at Jake's BBQ
at 50 Pasteur (across the street from the ASU location). We have the upstairs room
reserved from 5:30 to 7:30.

DO YOU KNOW...? 

Welcome New Members 2019 

We are very excited to welcome our new and recently joined Corporate Members: Cimigo
Sole Member LLC, Construction Joint Stock Company No. 1 (COFICO), Cuchi Shipping
Co., LTD.; Hill Risk Consulting (Thailand) Ltd; Holiday Inn & Suites Saigon Airport; LMG
(World Luxury Mattress Gallery Company Limited); Platinum Global Company Limited,
Tiki Corporation.

AmCham Premium Membership 2019

The AmCham Premium Membership 2019 is a leadership level membership
for companies committing support for AmCham's mission and programs. With the strong
support of these fine businesses, AmCham is able to better achieve its mission and create
new business initiatives. 
Our Premium Membership comes with a range of exclusive benefits. One all-inclusive
Premium Membership's annual billing simplifies your businesses' sponsorship efforts.
Click HERE for Premium Members' benefits. 

Benefits to AmCham Membership

We love our AmCham members! Do you know all the benefits you get with your
membership? Maybe you only remember the ones you've used recently, but there are
many ways even our basic level members benefit at AmCham. Click HERE for details. 

In the News

- US investors keen on Vietnam's rapid rise
- Making headway with draft solar power rules
- Official Notice of increase to 25% tariffs on $200 billion of U.S. imports from China, effective May 10 
- EU supports U.S. viewpoint on Chinese subsidies
- Trade talks face moment of truth as U.S. pushes China on subsidies
- Trump to raise tariffs on imports from China as Beijing backpedals in talks, and China continues to meet
- White House Ratchets Up Trade Fight
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