AmCham Remarks for Meeting with HCMC Leaders
August 31, 2022

HE Party Secretary Nguyen Van Nen, People’s Committee Chairman Phan Van Mai,
distinguished guests, AmCham values actions that Viethamese leaders generally
and Ho Chi Minh City leaders specifically have taken to promote economic recovery.
We are optimistic about prospects for continued economic growth in 2022 and
beyond. AmCham looks forward to partnering with HCMC to develop an enabling
environment that attracts investment and drives innovation and sustainable growth.

Recovery to Date and Outlook for Continued Economic Growth in 2022 and
Beyond. Vietnam has managed various global challenges effectively, including the
continuing pandemic, a sharp downturn in the global economy, and inflation in key
inputs. We commend HCMC's vaccine rollout and pragmatic reopening. Not only is
HCMC a top destination for MNCs seeking to diversify supply chains, but also
tourists are returning, and HCMC’s consumer market is booming. However, the
export-manufacturing sector will face decreased demand in H2, particularly from the
U.S. and Europe. Infrastructure gaps and lags in worker productivity also could limit
growth. Our recommendations follow:

1. Enhance the Investment Climate. The most important factor for a favorable
investment climate is a fair, transparent, predictable, and streamlined regulatory
environment that values innovation - not only to attract new investment, but also to
maintain and grow investment already here. Prompt approvals are key: for site
master plans and permits, business licenses, and investments; as well as reliable
and consistent use of e-government. Stability of master plans is important for
businesses to continue operations and grow investments. We urge HCMC leaders to
enable AmCham member companies to extend existing investments.

2. Recognize Health and Wellness as the Foundation for the Economy.
AmCham member companies are global leaders in healthcare solutions and
partnered closely with City leaders throughout the pandemic. Currently, many of our
members are unable to import lifesaving products and technologies Vietnam urgently
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needs, causing shortages, including in HCMC. To resolve this problem, at the
Central-level, we urge removal of country-specific requirements to align Vietnam's
processes with regional and global standards. We would welcome the opportunity to
partner with HCMC authorities to expand access to quality healthcare and promote
HCMC as a destination for medical tourism.

3. Ensure Mobility and Facilitate Tourism. Permission to enter Vietham remains
challenging. At the Central-level, we recommend eliminating the need for legalization
of documents used to obtain work permits, and urge longer-term visas, as well as
expansion of visa exemptions, including for the U.S. At the City-level, we encourage
streamlining of procedures for visas and work permits. New procedures reportedly
now require additional documentation and result in longer processing times, delaying
foreign experts and investors.

4. Support High-value Manufacturing and Supply Chains. To ensure that
HCMC'’s manufacturing sector remains competitive and shifts to higher-value
production, we encourage: educational reforms; policies to promote supply chain
localization; investment in transportation and logistics infrastructure; actions to meet
COP26 commitments; and increased incentives for high-tech investment and
enhanced R&D capabilities. At the Central-level, we urge Vietnam to launch the
DPPA to enable carbon reduction in Vietham-based supply chains, as well as
finalization and approval of the pending draft decree replacing Decree 111 to
strengthen supply chain resiliency. We would welcome a dialogue with HCMC
authorities on manufacturing, including efforts to strengthen local supply chains.

5. Promote Energy Security and Accelerate the Energy Transition. Economic
growth in Vietnam has spurred electricity demand, with an estimated $8-10 billion
annually in energy sector investment needed over the next decade. LNG can play a
critical role as a transitional baseload fuel as Vietham and HCMC accelerate use of
renewable energy to reach Vietnam’s 2050 net-zero target.

To increase investor confidence, we encourage Vietnam to finalize PDP8, process
project approvals on a timely basis, address financing challenges, and invest in grid
integration to facilitate use of existing power installations and enable new
investments. We welcome HCMC's efforts to develop a carbon credit market.
AmCham member companies are eager to partner with Central and City leaders on
technology and sustainable finance solutions to accelerate the energy transition.

6. Invest in Transportation Infrastructure to Drive Sustainable Growth.
Transportation infrastructure is a significant constraint, especially on manufacturing
and tourism. Traffic congestion in and around HCMC negatively impacts business
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operations and the quality of life. Infrastructure investment plans need to be
implemented and accelerated. Investment is particularly needed to promote
connectivity in the Southern Key Economic Region between HCMC, the Mekong
Delta, Cat Lai and Cai Mep Ports, and Long Thanh Airport.

7. Unlock the Full Potential of the Digital Economy. AmCham appreciates efforts
by the Central Government and HCMC leaders to support Vietham’s transition to a
Digital 4.0 economy and digital transformation more broadly. HCMC particularly has
strong potential to be a leader in Digital Economy services. It already is a hot
destination in Southeast Asia for innovative tech startups.

We are all digital now. Vietham'’s digital policies will affect its overall investment
climate, not just for tech companies. We urge the Central Government to take a
holistic approach to developing a digital regulatory framework and continue to seek
private sector feedback. It is vital to enable the free flow of data across borders and
access by Vietnamese users to industry-leading services and data protection
mechanisms. It is crucial that Decree 53 on Cybersecurity, the Personal Data
Protection Decree, Decree 72 on Internet Services, and other regulations don’t
create digital walls that impede economic growth and FDI. We would welcome
dialogue with HCMC leaders to strengthen the Digital Economy sector, including
greater use of e-government and cashless services.

8. Develop a Globally Competitive Workforce. AmCham is committed to
partnering with the Vietnamese government, educational institutions, the World
Bank, and the private sector to address skills gaps and increase workforce
productivity. We encourage a review of regulations to support greater digitalization
and access to education for life-long learning. We would welcome establishment of
an international educational institution advisory group with DOET.

9. Reform Capital Markets to Drive Investment. \We encourage financial sector
reforms at the Central-level, particularly Foreign Ownership Limits, to attain
“‘Emerging Market” vs “Frontier Market” status. We also encourage reforms to secure
an investment grade sovereign rating for Vietnam. Both would attract more
international capital into Vietnam, creating a virtuous circle, leading to faster
economic growth. We welcome dialogue with HCMC authorities to support plans to
develop HCMC as a regional and eventual international financial center.

We thank Party Secretary Nen, Chairman Mai and other City leaders for this meeting
and look forward to working together to drive innovation and sustainable
growth. We wish all present happiness, good health, and success. And best wishes
for a Happy National Day Holiday and prosperous year to come!!
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Phat biéu cia AmCham Vietnam
Budi gap g& Ban Lanh dao Thanh phé H6 Chi Minh
Ngay 31 thang 8 nam 2022

Kinh thwa Ngai Bi thw Thanh Gy Nguyén Van Nén, Chu tich UBND Phan Van Mai,
céac vi khach quy, AmCham va cac cong ty hdi vién cla ching toi rat tran trong cac
hanh déng ma Chinh phi da thwc hién nham thac day phuc hoi kinh té & Viét Nam.
Chung t6i ¢6 cai nhin lac quan vé trién vong tang trwdng kinh té ctia Viét Nam trong
nam 2022 va ngay ca twong lai. AmCham mong muén dwoc hop tac véi Chinh phi
dé phat trién mot méi trwdng thuan loi, thu hat thém ngudn dau tw va thuc day dbi
m&i, ting trwdng bén virng & Viét Nam.

Tién do phuc hoéi dén hién tai va trién vong tiang tredng kinh té tiép tuc trong
nam 2022 va twong lai. Viét Nam da giai quyét cac thach thire toan cau khac nhau
mot cach hiéu qué, bao gdm dai dich COVID dang tiép dién, sy suy thoai manh cla
nén kinh té va lam phat déi v&i cac nguyén liéu dau vao chinh. Chung t6i dac biét cé
|&i khen ngoi Lanh dao Thanh phd trong viéc trién khai vac-xin va viéc mé clra tré
lai. Thanh phé H6 Chi Minh khéng nhirng 1a diém dén hang dau cho cac cong ty da
quéc gia dang tim cach da dang hoéa chudi cung (rng, ma con 13 thi trwéng ctia du
lich, va chuing ta cling nhin thay sy bung né cda thi trwdng tiéu dung tai thanh phé.
Tuy nhién, linh vrc sén xuét-xuat khau sé phai déi mét véi sy sut gidm nhu cau
trong sau thang cudi nam, dic biét ttr thi trwérng Hoa Ky va Chau Au. S thiéu hut
co s& ha tang va tut gidm nang suét lao dong ciling cé thé han ché tang trwéng.

Cac kién nghi cta ching téi nhw sau:

1. Ndng cao méi trirong dau tw. Yéu t6 quan trong nhat dé tao mdt moi trudng
dau tw thuan loi 1a moi trwong phap ly cong béng, minh bach, cé tinh dy doan va
hop ly héa, coi trong sw dbi mai - khdng chi dé thu hat nguén dau tw méi ma con dé
duy tri va tang trwdng ngudn dau tw da co. Phé duyét nhanh chéng: quy hoach téng
thé va cac gidy phép lién quan, gidy phép kinh doanh va dau tw, st dung hé théng
chinh phu s6 va phé duyét s6 mét cach dang tin cay va nhéat quan, 1a mét diém méu
chét. Tinh 6n dinh va nhat quan cla cac quy hoach rat quan trong dé cac doanh
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nghiép tiép tuc hoat dong va tang trwdng dau tw. Chung t6i kéu goi Ianh dao thanh
phd tao diéu kién cho cac cong ty hdi vien AmCham mé réng dau tw cua ho.

2. Nhin nhén linh vwec Strc khée va An sinh Ia nén tang cda nén kinh té. Cac
cong ty hdi vien cia AmCham |a nhirng cong ty dan dau toan cau vé giai phap cham
séc strc khde va hop tac chat ché véi cac nha lanh dao Thanh phé trong subt giai
doan dich COVID-19. Hién tai, nhiéu hoi vién cla chung t6i khdng thé nhap cac san
pham va cong nghé ctru sinh ma Viét Nam dang can gép, gay ra tinh trang thiéu hut,
bao gdbm ca & thanh phé H6 Chi Minh. Dé giai quyét van dé nay, & cap qubc gia,
chung téi khuyén nghi loai bé cac yéu cau cu thé theo quéc gia dé déng bd cac quy
trinh ctia Viét Nam véi cac tiéu chuan khu viec va thé gidi. Chang toi hoan nghénh
co hoi hop tac véi lanh dao thanh phdé nham mé réng kha néng tiép can dich vu
cham séc sirc khoé chat lwgng cao va va quang ba TP.HCM nhw mét diém dén cla
du lich y té.

3. Bam béo tinh di déng va tao diéu kién thuan Ioi cho du ljch. viéc cho phép
nhap canh vao Viét Nam van con nhiéu thach thirc. O cp quéc gia, chung téi kién
nghi nén loai bd nhu cau hop phap hoéa cac tai liéu dwoc sir dung dé xin gidy phép
lao déng va xin thj thyc dai han, cling nhw mé rong cac tredng hop mién thj thuc,
bao gdm ca dbi véi Hoa Ky. O cip Thanh phd, ching téi khuyén khich viéc don gian
hoa céac tha tuc vé thj thwc va gidy phép lao déng. Cac thi tuc méi hién nay dang
yéu cau thém tai liéu va dan dén viéc kéo dai thoi gian xt ly, gdy cham tré cho cac
chuyén gia va nha dau tw nwédc ngoai.

4. Hé tror cdc chubi cung trng va séan xuét cé gid tri cao. D& ddm bao réng linh
vire san xuét ctia TP.HCM van c6 tinh canh tranh va chuyén sang san xuét san
ph&m gia tri cao hon, ching t6i khuyén nghi: cai cach gido duc, chinh sach nham
thuc ddy néi dia hoa chudi cung trng; dau tw vao co sé& ha tang va hau can; nhirng
hanh déng dap rng cam két COP26; va Khuyén khich dau tw céng nghé cao va
nang cao nang lvc R&D. O cap Trung wong, ching tdi k&u goi Viét Nam khéi déng
DPPA dé cho phép giam thiéu cac-bon trong cac chudi cung &rng tai Viét Nam, ciing
nhw hoan thién va phé duyét dw thao nghi dinh dang ch& phé duyét thay thé Nghi
dinh 111 dé t&ng cwdng kha nang phuc hdi clia chudi cung rng. Ching tdi hoan
nghénh cudc dbi thoai véi chinh quyén TP.HCM vé san xuét, trong do6 cé nd lwc tang
cwdng chubi cung rng dia phwong.

5. Thic day An ninh Nang lwong va Tang téc Qua trinh chuyén déi Nang
lwong. Tang trwdng kinh té & Viét Nam da thuc ddy nhu cau dién, véi wéce tinh
khoang 8-10 ty USD dau tw vao linh vuc nang lwong hang ndm can thiét trong thap
ky t&i. LNG c6 thé dong mét vai trd quan trong nhw mét nhién liéu co ban chuyén
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tiép khi Viét Nam va Thanh phd H6 Chi Minh day nhanh viéc st dung nang lwong tai
tao dé dat dwoc muc tiéu bang 0 rong cdia Viét Nam vao nam 2050.

Dé nang cao niém tin ctia nha dau tw, chang t6i khuyén khich Viét Nam hoan thién
PDP8, xtr ly phé duyét dw an kip thei, gidi quyét cac thach thirc vé tai chinh va dau
tw vao viéc tich hop lwdi dién dé tao diéu kién str dung cac hé théng dién hién c6 va
cho phép diu tw mé&i. Ching tdi hoan nghénh nhitrng nd lwc cta Thanh phd H6 Chi
Minh trong viéc phat trién thij trwérng tin chi cac-bon. Cac codng ty thanh vién cta
AmCham rat mong mudn dwoc hop tac voi cac nha Ianh dao Trung wong va Thanh
phd vé cac giadi phap cdng nghé va tai chinh bén virng d& day nhanh qua trinh
chuyén déi ndng luvong.

6. Dau tw vao co’ sé ha tang giao théng dé thiuc day tang trwéng bén virng. Co
s& ha tang giao thong la mét han ché dang ké, dac biét 1a dbi vai linh vee san xuét
va du lich. Un t&c giao théng trong va xung quanh TP.HCM tac déng tiéu cwc dén
hoat ddng kinh doanh va chét lwgng cudc sbng. Cac ké hoach dau tw co sé ha tang
can duwoc trién khai va day nhanh tién d6. Dac biét can dau tw dé thuc day két nbi
trong Vung kinh té trong diém phia Nam gitra Thanh phé H6 Chi Minh, Béng bang
s6ng Ctru Long, Cang Cat Lai, Cai Mép va San bay Long Thanh.

7. Khai phd toan bé tiém nang cua nén kinh té ky thuat s6. AmCham danh gia
cao nhirng nd lwc ctia Chinh pha qudc gia va 1anh dao Thanh phé HS Chi Minh trong
viéc hé tro' Viét Nam chuyén ddi sang nén kinh té s 4.0 va chuyén dbi sé rong rai
hon. Thanh phd H6 Chi Minh d&c biét cé tiém ndng manh mé dé dan dau trog cac
dich vu Kinh té sé. Pay la diém dén nong ctia Dong Nam A cho céc cong ty khéi
nghiép cong nghé sang tao.

Bay gid tAt c& chung ta déu la kj thuat sb. Cac chinh sach ky thuat s cta Viét Nam
sé anh hwdng dén moéi trudng dau tw néi chung, khéng chi dbi véi cac cong ty cong
nghé. Chung t6i kéu goi Chinh phu Trung wong thyc hién cach tiép can toan dién dé
phat trién mot khudn khéd quy dinh k§ thuat sb va tiép tuc tim kiém phan héi cia khu
vuc tw nhan. Van dé cbt 16i 1a phai cho phép ludng dir liéu tw do xuyén bién gi&i va
nguwdi dung Viét Nam truy cap vao cac dich vu hang dau trong nganh va céc co ché
bao vé di¥ liéu. Diéu quan trong la Nghi dinh 53 vé& An ninh mang, Nghi dinh Bao vé
D liéu Ca nhan, Nghi dinh 72 vé Dich vu Internet va cac quy dinh khac khoéng tao ra
cac blrc twdng ky thuat sé, dang can tré ting trwéng kinh té va FDI. Chung téi hoan
nghénh cac cudc dbi thoai véi cac nha lanh dao TP.HCM dé tang cudng linh vc
Kinh té sb, bao gdm viéc str dung nhiéu hon chinh pht dién t&r va cac dich vu khoéng
dung tién mat.
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8. Phaét trién Iwc Iwong lao déng canh tranh toan cau. AmCham va cac cong ty
héi vién cla ching tdi cam két hop tac véi chinh phi Viét Nam, cac té chirc gido
duc, Ngan hang Thé gi&i va khu vuc tw nhan dé giai quyét nhirng thiéu hut vé kj
nang va tang nang suét cla luc lwong lao ddng. Chang t6i khuyén khich xem xét
cac quy dinh dé hd tro s6 hoa nhiéu hon va tiép can giao duc dé hoc tap subt doi.
Chung t6i hoan nghénh viéc thanh Iap nhom tw van té chirc gido duc quéc té voi S&
Giao duc va bao tao.

9. Cai cdch thj triong vén dé thuc day dau tw. Chung téi khuyén khich cai cach
khu vue tai chinh & cip Trung wong, dac biét la Gidi han s& hiru nwéc ngoai, dé dat

R
AN

dwoc trang thai "Thi trwdng m&i noi" so v&i "Thi trwong bién". Chung t6i cling
khuyén khich cac cai cach d& dam bao xép hang chi quyén cap dau tw cho Viét
Nam. Ca hai déu sé thu hat thém vén quédc té vao Viét Nam, tao ra mot vong két nébi
lanh manh, dan dén tang trudng kinh t& nhanh hon. Chang téi hoan nghénh céac
cudc dbi thoai véi chinh quyén TP.HCM dé hé tro cac ké hoach phat trién TP.HCM
tré thanh mét trung tam tai chinh quéc té trong khu vwe va cudi cing.

Chung t6i cam on Bi thw Nén, Chu tich Mai va cac lanh dao Thanh phd vé cudc gap
nay. Va mong mudn dwoc hop tac dé thiuc day dbi mai va tang trudng bén virng.
Xin chuc tt cd Quy vi hanh phuc, strc khoé va thanh céng. Va |&i chuc tét dep nhét
cho ky nghi I& Quéc khanh vui v&, va mét nam thinh vwong.
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